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OVERVIEW OF U.S. TAXATION

FUOIZ, KREBEOMELIEE L TBEEL L D,

B REREOHE EHEEH

KEOFLUL, BB EAOB SN D, BIBJF G HEHF (federal taxes) ., JNEJRFSFEI B
(state taxes), ARCHiZ EDHIT BIEARIFRTHISHL (local taxes) ([CHFETDHZ &N TEET,
U.S. CPABATIZ., HFBL (federal taxes) DHBHBEDR L 720 £,

Federal Taxes State Taxes Local Taxes

GEFBHL) (L) (HI580)
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Income Taxes Gift and Estate Taxes
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PART | : INDIVIDUAL INCOME TAXATION
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FEseE?

TEAFTRLE 1, EAD L FERICBEW ISR LG SN2 B4 T, FifFsl T,
&M AR (self-assessment system)] 23R SN TEY | 1EMITEWIEZFGE

FIUCR LB B CTRHE L, ZOBEA L - T2 2 LicoT0ET,

¥, i - W ETDBRICIT ) BhiE & (HERE] LW nET,

* AR - Blex B OHEA L TH bR - T 5 5k

* BRARARAL T - BiA A HUF BTARESBLE 25 L, BLE DSBLAZ D 5 51k

DEGEHEE?

FTE B A TSR S R ITAUE 2 0 AN, AP Lk, T2 BAOREIEEE
B (= 880 THCERB2 72280 LET, 22T, 3BT, MAOBLA
HEE ) GEBLN) WS U#BiE T 5701z, THRIBRERE (progressive rate)| % i i
L CRBENHE SRR L o TWET, 512, KkETIEX, THEEZEHE (filing
status) | (25 U CHliH SNABERENELRY £,

AR (filing status) (2i%, AN SHHENR S 0 | BB R OIS CIBLE 2335231 T
WKL (FEIE L CTWD 0 E 9 M, FHERER - IRBFEROA R L) b Lic, HEEKE
WET D LI 9, HEEROFEMICOVWTIE, FE3IETFELET,

(1) MFJ : Married Filing Jointly / Joint Return (G A 5 i 45)

(2) MFS : Married Filing Separately / Separate Return (G {51 Hi 45)

(3) Single (Hi&r#)

(4) Qualifying Widow (er) / Surviving Spouse (iifiks &l /<)

(5) Head of Household (& fitHy35)
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OHRERIZ (progressive rate) e.g., HFEAFTERL, HITEE 58 - AR
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Federal Taxation — Individual Income Taxation

1. Overview of Individual Income Tax

(EARTRIHEEOBE)

8 AN D#FiE 1L, [Form 1040 : Individual Income Tax Return) Z T,
WEERSEZITNET,

BAFmERREE - Form 1040
Individual Income Tax Return

ZOETIE, EARSHPEEOREA L EEREICOVTEE LET,

<M > EA, SmEAL FEE - EEME L EoFERlEL. NER AL Subtitle A 125
EINTWET, BEROIE, AAORBRREH LD IHEIBROA—RLLESTND] &)
Z &Y, BxIE, IEAFTESRL (corporate income tax) (%, EA DTSR & B AR &
N DOHPNEAEZHE ZNTWDOTT, o> T, HAOFEREZ Lo v R4
— T 5 ENMBEERAIRERD T,
<Internal Revenue Code : NEEAZEDIEE >
PUFD X ZNEIZBEEIZ /32U TV E T, K Section (5:30) 1310, 000FZ< & £,
Subtitle (AB,C- -) > CHAPTER (1,23 -) > Subchapter AB,C- -) >
PART (LIl - =) > Subpart (AB,C- -) >Section (1,23 -) > Subsections (a,b,c- -)
% Task-Based Simulation |2 HHRH & 112 Research BIREX S & U Cid, Sl #y 1 Mor s oq v
SEA=a— TT73u—7 v I —] = (2) RBRXIHEIE : Research BN MAEFIEIC T
@l & OV REG : Internal Revenue Code (A& LY = A % ZHER S 72 &0,

Key Topics

1. Formula for Individual Income Tax (Fr{SftDEtE) p.6
2. Form 1040: Individual Income Tax Return (FTi3fiEBEZNHERK) p.10
3. Filing (EERE)
(1) Filing Requirement (7 2575) p.16
(2) Taxable Year (GRBiAEEE) p.18
(3) When to File? (HI#HHARR) p.18
4. Penalties Imposed on Taxpayers (#ifi&<xid % Sil€) p.22

PART 1 — Individual Income Taxation
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| 1. Formula for Individual Income Tax (Fi{88iDEtE)

AT RAEIL. FBLATES (taxable income) |ZHi=R (tax rate) 3 U CEHE S5,

(1)

(2)

Income Tax = Taxable income X Tax rate

Taxable Income CGEFiFr13)

M AT#F (gross income) 7> 5 & FEDFTARHERR (deductions) % 72 L BI\W\ T, sRBLHETH
(taxable income) RFHE SN D,

- o )= [ wx
*+ +
*:

TP BiKEzEd S AR

Gross Income (Gl) (#7718)

ARG DATE IA) (2id, BlZE, 5 ) —~ OGN, HEES (AAFE
F) OFEFE, P, BAN, ERERG 2 DA U 5 BT, T@JF“*%F%
7o B Okk 2 OGN H 203, BRI, ZOAN 1 EMICHEZTXTOEL

— & (A LTHEBNERiEh D,

AP R LR D & b—2 N LIzb D% T#FR#E (grossincome: Gl) | L\ 9,

B\ @GHIZIX, RAE LT, $RTOMETE WA) BEFLD.

DOFEYD . BEADBFI AT, JFAIE LT, TN THEDRRERD | BRBIIRE LD,
#? (G) ITE8HLhBHAEB L [RAIEARE (inclusions)] 19,

U, WEBEAE LICEE SN —EDOITERHIC DV TX, BIANIICKHRETE (Gl) 225 B
T EBRROLENTND, FlziE, HFEOFIEETICE D ZET 5 Emitiid
RERBTONLHN, Zbid, WD TIERREBIFTE (nontaxable income)] TH Y,
B, BET AT,

WIS (Gl) oI SNDIER %= THATRERSIER (exclusions)] L9,

: PART | — Individual Income Taxation



1. Overview of Individual Income Tax

EEFHEOSEOE

£, BN L REEOITS A BBIRIR L 25 b0 LIEBLE 22D b oISy
JT 5, TOH%, BB L R DEFATHCOWT TRAME (Gl) I8 D b b 4%
AEBNCEE T 5, IWASEEA ZOE ERITE (G) ITEDDIHENL VR, BlZIE,
H B 38 OFEFFCABEEEI G2 E O L ) I OWASGRE — LERE = TS
T (Gl) IZEDLbD0bLH D, FHMITE S ETHFET L,

R RATE
Taxable

Gl - Inclusions (&FFEFAIEH)
=RFE (Gl) ILEHBND HO,

FIES q

Income

IEREMAE
Nontaxable

Gl — Exclusions (RT#SkRsMEH)
=S (Gl) Mo END LD,

1 (C) DR

1 STEP THHA LIZiBI S L 2 5 BTG O Z h—2 /v (BE) LT, #FfE
(Gl) D&EERD D,

<BE> WAWREE BT, 9. RO THL00 2R L L 9,

MBS G & R D P ONT

a. What amount is included in gross income on A’s income tax return?
BT (Gl) IZE O HLNABEUTNL BIZRDBDD?

b. What amount is taxable on A’s income tax return?
ARBIRT G & 22 2 BFITN L BITRD DI ?

c. What amount should A report in its income tax return?
HETRESFINL B DD ?

HRRBLTAFIZ DN T
a. Which of the following is not included in gross income?
TR (Gl) IZED RN b O END?
b. Which of the following may be nontaxable?
c.  Which of the following may be tax-free?
Which of the following may be tax-exempt?
FERBLE D b DT L ?
e. Which of the following is not subject to tax in A’s income tax return?
FHAFBLOR G L 13 bRV b DX ENN?

PART 1 — Individual Income Taxation
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(3) Deductions (FrgEmR)

BEADER - BERF., RAIE LT, #IFEYTSH (ELEIC) JEMRTERL,

HL, WEBRAEIZRFICHE SN —EDEH - HRIZOVTIE, BISICERT 5 2
EMBOLNTNWD, B2, EEE, KERLRETHD,
L% (Gl) boERT B ENTESHEB Y [FrFEIRIEHE (deductions)] &1 9,

[ 3r STEP LR 10018}

Bex ZefEH OB - HAE, YERFEEZR G D LEERTE Wb OIS T2,
AR (Gl) O EEBRAIREZR B A - B O (IrfERE) 22L&, Pt
(taxable income) % #5475,

PERRATHE
Deductible

Deductions (FTfHERREH)
=REE (Gl) PHZELBIT 5 H 0,

=R =F S

Expenses

ERRAA
Nondeductible

Losses

VAV R GV
AEA

O |Salary = Y => X Foods

Inclusions QO | Interest on saving => = X Utilities .
Nondeductible

(Taxable) /\ | Pension = => X Rent

X Interest on state bond —> —> X Entertainment
Exclusions
(Nontaxable) |_ X Lifeinsurance proceed => => O | Medical exp. } Deductible

[;£&] Exclusions / Deductions / Tax Credits &>
e Exclusions &%, P HE THH A, FHiBLL 51,
e Deductions & 1%, #H - HAHHE THY . #E (Gl) HZELBIK 2N TE LA,
e Tax Credits & 1%, HHBIAE (grosstax) 7HEFEZELGIK Z &N TE HIEA,
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FEHRAEDA A—CK

Exclusions

Income <

S

Gross Income (Gl)

Gross Income
FAPTS

b

Deductions

Taxable Income

L b

Taxable Income

I b

Gross Tax

b

Gross Tax {

Tax Credits / Payments

TaxDue (FFEHHIAE)

) RABOHNE

BmEBRSIEE (exclusions) % R4 L.,
B G & 72 D ARATEHC W TRATE
G IzEd L L e ZEANCFET
B, TDh, MBS L 72 DB O4
HE h—2L (BA) LT, %I Gl) &
KD,

BRFEOHE
TR (Gl) 7S FT{HEERIEE (deductions)
ZZELGIE, BBIR 23R T D,

BEOHE

X Tax Rate GiifBi#%)
BUAO R HTIEL, H2ETHE T2,

(GLHBUAR - HEE TS RUERD

B MBI E

FHBLZE (gross tax) 705, FEEEERIEE
(tax credits) - JFIRIBUBIEE e & O FiHLBLAE
FEPFE LS| & HERFOMBIAE (tax due)
F R4 (tax refund) 2k 5,

PART 1 — Individual Income Taxation
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(R

428

B EEDER)

2. Form 1040 : Individual Income Tax Return =
S SEZ0EHEA
GROSS INCOME
(RaPTf)
ABOVE THE LINE DEDUCTIONS
- (BEERE PR ERR) < FHSHEIRIE AGI ZHELLT
S 2RI TN TINS,

ADJUSTED GROSS INCOME (AGlI)

BELOW THE LINE DEDUCTIONS
(TR 15ER)

@D Kemized Deductions (X H HIl#2E5)
OR
Standard Deduction (E%4E#EER)

@ Qualified Business Income (QBI) Deduction
G FTARHERR)

%

ARIEHSETS)

TAXABLE INCOME

TAX RATE CGi#fABi#)

(RRBLATS)

GROSS TAX

TAX CREDITS
PAYMENTS
(BlARERR)

(FHIBUER « MEEPTBUAR)

TAXDUE OR REFUND

PART | — Individual Income Taxation
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1. Overview of Individual Income Tax

8N OFTEBLH & EIC B W T, ATk (deductions) 1%, TFAEBMFTS (adjusted gross
income : AGl)l #ZFEHEL L TENTMNT2ERICHT LN TN,

(1) Above the Line Deductions (Adjustments)
AG I OLETHRT 5HA % [HH#EHRITSR25% (above the line deduction)] &9,

(2) Below the Line Deductions
AG IO T TR A % [TPEFTS#%IER (below the line deduction)] &5,

@ TEBRIE (temized deductions)] F7-i1% [EZEER (standard deduction)]
DUFNNKEL 139 2L CRIRT 5 2 LR TE B,
X ERIERR (standard deduction) (%, HEMEIERRE RIS Z &b H D, [HABNER (itemized

deductions) OREFFEER] 1Y T2 0T, BHEER (filing status) IS U T, 25— E4E
PRI 2HETH D,

@ TEHREERMBSER (qualified business income deduction)] Tix, fHAFESS
ISR e AN—FER (B : RX— =T v T) EaE U CHEZEN#ER S ETEO—E
EYERT 5 LN TED, FHMITFEI0ETEET D,

Exclusions

Above the line
deductions

Income < Below the line |
deductions

Taxable
Income

-

<BE> HEROMB & BEME - BEWRENH 56, @%., MMIFELIZ LYy M — T
Do —Ji, BN D GG, MBEDPEE LZEUTAENRIAATE S92, b LE, FEDOTEMRIC
FEUT DI ENTE D, TEMBUZOWTIE, F2HTHEET D,

0¥, 65EELL 0 ERE H D Form 1040-SR : Tax Return for Seniors 78 & ST 5,
HEEOEMRIIATLEFRUEN, XFOT7 42 A X2 KREL LFEARTLLELDOTH S,
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<Schedules (BlF&) >

HEEEO—HOBEAX, LEIZSUT, BRICTHE LZOMR 4 Form 10400 1 _X—TH,

2R—VRICERREIFAHET 5, HES N AR @ WBIRIZIT. RO X5 b00d 2,

Form 1040 Page 1

<
<

Gross Income

< Above the line ded.>

AGIl «

ARTEHELERE
EREEFEETD!

Schedule 1:
BIMOFTE &

<Itemized OR Standard > <

DEFHREFRT 25IF

Additional Income and Adjustments to Income
FHFEEKAHTAFRTERR (above the line deductions)

< QBI deduction>

Taxable Income

Form 1040 Page 2
Gross Tax+AMT <

<Nonrefundable Credits > <

Schedule 2: Additional Taxes

BMOBL (B I =~ 280 (AMT), HEZXEEHD)

DEFHREFRT 251

Other Taxes <«

«

<Refundable Credits > <

Schedule 3: Additional Credits and Payments
BIMMOBEEPERO G RMEZ R R T 2 5%

Tax Due or Refund
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Schedule A: Itemized Deductions

HHBPEROGFIEE R DRI

Schedule B: Interest and Ordinary Dividends
SHORE & BB SO GRHEA R T D%

Schedule C: Profit or Loss from Business
HEEEOFETG R & 2RI%

Schedule D: Capital Gains and Losses
FF ¥ EHL - FA U BEOR X ZHET BRI%E

: Schedule E: Supplemental Income and Losses
Beaenes (Rental Real Estate, Royalty, Partnership, S Corporation)

WRARITE GRS Z3ET AR

Schedule F: Profit or Loss from Farming

P prd e ORESEETE (WA % EE A RIR

- Schedule SE: Self-Employment Tax
HEEEB AR DhI%
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<BAFEHBHEE RBAGEEREDRS 2 b> XaEEOHME FORM E (5% Vol.2) [ THEST 3,

£ Department of the Treasury — Internal Revenue Service  (99)
=

£1040 2021

OMB No. 1545-0074

IRS Use Only — Do not write or staple in this space.

U.S. Individual Income Tax Return

L7

(Filing Status)

one box.

EDREEBERANDDN?

Your first name and

REBERIISCTERASNOHRERENELD,

usehold (HOH)

[ Qualifying widow(er) (QW)
the child’s name if the qualifying

~Your social security number
Dennis 111223333
If joint return, spouse’s first name and middle initial Last name Spouse’s social security number
Kelly Green 2221334444
Standard \
Deduction Bk LOKBERELLTROONDDIFHEH ?
Age/Blindness ww 2,1957 [J Is blind
R Dependents)see instructions): (2) Social security (3) Relationship (4) v if qualifies for (see instructions):
AR If more (1) First name Last name number to you Child tax credit | Credit for other dependents
than four Olive Green 333144 5555|Son ] O
dependents,
soe instructions _Forest Green 44455 :6666|Son d v
and check Stirling Silver 1 22 4224 Math ] 4]
here » [] _ o o \ O
4= STEP | P — KIEFSEE 3. BRHRH 7 B 2 0
Snpy 28 Tacemptintr SRR EE, BEBCEEBLLL. E&m
5 required. 3a Qualified dividends . -5 | 2,900
4a IRAdistributions . a TTOTTTT 4b
%GE 5a Pensions and annuities . 5a b Taxable amount . 5b
gtea;:;?gn for 6a Social security benefits . . . | 6a b Taxable amount . s 6b
o Single or 7 Capital gain or (loss). Attach Schedule D if required. If not required, check here . » [ 7 (3,000)
zﬂef:)';izef;gﬂg 8 Otherincome from Schedule 1, line 10 . e . 8 44,420
$12550 9 Addlines 1, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is youfftotal income] > 92,220
'j“é';’tﬂfgrﬁ"”g 10  Adjustments to income from Schedule 1, line 26 L 10 15,596
Qualiying | 11 Subtractline 10 from line 9. This is your[adjusted gross income] . s e 76,624
‘ggj}”égr)’ _12a Standard deduction or itemized deductions (from Schedul FH10E
.E;Q%E(} - : izzrl'::zzn;t;“:'zzs et > Itemized deductions DEIRE &I ? 34,023
olf y(;u checked 13 Qualified business income deduction from Form 8995 or Form 8995-A . 13 7,940
Syooxunde | 44 Add lines 12c and 13 . o 14 41,963
g:edi‘fs’[f&ﬁons‘ 15 |Taxable income]Subtract line 14 from line 11. If zero or less, enter -0- . 15 34,661
m 16 Tax (see instructions). Check if any from Form(s): 1 [] 8814 2 [] 4972 3[] 16 3,415
17  Amount from Schedule 2, line 3 . 17
18 Add lines 16 and 17 o 18 3,415
m 19 Nonrefundable child tax credit or credit for other dependents from Sch{ 19 0
20 Amount from Schedule 3. line 8 . 20 3,500
21 Addlines 19 and 20 %0)1’@,0)*R ( E E%%*ﬂ) 21 3,500
22 Subtract line 21 from line 18. If z& 22 0
23 Other taxes, including self-employment tax, from Schedule 2, line 21 . . 23 1,692
24 Add lines 22 and 23. This is your total tax . 4 24 1.692
25 Federal income tax withheld from: tere =
a Form(s)W-2 . ... ... |osal 4 FI2E
b Form(s) 1099 . . .
¢ Other forms (see instructions). Tax credits / Payments 0)14IE E &‘i ?
d Add lines 25a through 25¢ . e Z5d 4,800
Ifyou have a 2021 estimated tax payments and amount applied from 2020 return . A 26 3,400
qualifying child, Earned incomecredit (EIC) . . . . . . . . . . . . . .. ... |27
attach Sch. EIC. Refundable child tax credit or additional child tax credit from Schedule 8812 | 28 3,000
29 American opportunity credit from Form 8863, line 8. 29 1,000
30 Recovery rebate credit. See instructions . 30
31 Amount from Schedule 3, line 15 e 31
32 Add lines 27 and 28 through 31. These are your total other payments and refundable credits P 32 4,000
33 Add lines 25d, 26, and 32. These are your total payments . . . . . . . . . > 33 12,200
Refund 34 Ifline 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid . 34 10,508
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SCHEDULE 1
(Form 1040)

Department of the Treasury

> Attach to Form 1040, 1040-SR or 1040-NR.

Internal Revenue Service » Go to www.irs.gov/Form 1040 for instructions and the latest information.

OMB No. 1545-0074

Additional Income and Adjustments to Income
2021

Attachment
Sequence No. 01

Name(s) shown on Form 1040, 1040-SR, or 1040-NR

Dennis & Kelly Green

1"

B7E
; L i 11,977 pr—
Other gains or (losses). Attach Form 4797 . . . . . . . . . . . H8E
Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E . . . . . 5 32,443
Farm income or (loss). Attach Schedule F. . . . . . . . . . . . ..o 6
Unemployment compensation . . . . . . . . . . . .. ..o Lo 7
Other income:
Adjustments to Income
Educator expenses . . - 11 250 .
Certain business ex@e line deductions M11IEB &I ? FoE
officials. Attach Form —. . 12
Health savings account deduction. Attach Form 8889 .. . . . . . . . . . . . . . . . . .. 13
Moving expenses for members of the Armed Forces. Attach Form 3903 . . . . . . . . . . . . 14
Deductible part of self-employment tax. Attach Schedule SE . . . . . . . . . . . . . . .. 15 846
Self-employed SEP, SIMPLE, and qualified plans. . . . . . . . . . . . . . . . . .. ... 16
Self-employed health insurance deduction . . . . . . . . . . . ... 17
Penalty on early withdrawal of savings . . . . . . . . . . . . . . ... ... 18
Alimony paid . . . . . . . L L 19a
Recipients SSN. . . . . . . . . . . ... >
Date of original divorce or separation agreement (see instructions) » ____ . _.
IRAdeduction. . . . . . . . L 20 13,000
Student loan interest deduction . . . . . . . . . . . .. L. 21 1,500

12

13
14
15
16
17
18
19a

20
21

Your social security number
111223333

<M RfRHL> /R Form 104000 1 ~— Y H & 22— H (Form 1040 A4K) (23— ) —< v

[Form 1040 Page 1] #&:&# (filing status) . #Bi# - BfBE - $RE50% (dependents) DIFHEZ A

ERAN

FrAE B, 1178 - 50 24TH RN, 34TH ( BYIMA. 4&

51TH : FEILA.

GEMOFTSOAF4E (Schedule 1 ®101TH) | Z#E L, 91THT [G I|akn 5,
LOfTHICIE, BIERCTEE L TTRIEKRFTARTIEER (above the line deductions) M &51H4H (Schedule 1 @
261TH) ) ZlEri L, 14THT [AG 1|k b, — s 7 ) —=> (REIEE) O%Ra. 12a17HIC

[Form 1040 Page 2] 1617 H : BI#HOFH 21T 5, BUEFEREHR (tax credits) (2o Tk, — MRS Z Y
—< (GHIE) ONA. 19&28(TH - THLBUERPERR (child tax credit) - PRERZUHRIARIEER (credit for

<BE> AT U RMED20204FE Form 1040 N8R TU A AT ZAOHP TRAET ! (202242 A HifE)
NAF VRO ERFE, DLV RAMIKET 77— P LT o LS TOET,
https://www.whitehouse.gov/wp-content/uploads/2021/05/2021.05.17-POTUS-Redacted-2020-Federal-and-State-Returns.pdf

s ARSI ED 20154 4 D Form 10401%, AN~ KRUA AT ZOHPIZTAERINTWET,
https://obamawhitehouse.archives.gov/sites/whitehouse.gov/files/images/Blog/Obamas%202015%20Taxes.pdf

© BT TR, AR LEEATLL,
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| 3. Filing (FeEm &)

(2022 edition (V.4.1) Becker, R1-5)

(1) Filing Requirement (Who Must File?) (B&%#%)

(1 General Rule

ﬁ

Trump’s Tax Reform

EREIREE DI

k2 o 7RIS ERT &

2 VRN = E A
(standard deduction) %
BEREHE Lo, ZAUT
NI - PRAEEHER
(personal and
dependency exemption)
DFELE Je OV H IR
(itemized deduction) @
/IR S HEBLA HLYD
BDEDIDOHET
LEZ NS,

Generally, a taxpayer must file a return if his or her gross income is equal to or

greater than the sum of:

(a) The regular standard deduction (except for married filing separately) plus

(b) The additional standard deduction for taxpayers age 65 or over or blind (except
for married filing separately).

JREIE LT, & DHLRE (Gl) HEZEREEREE (standard deduction) UL THD
BE. BERBNRELS,

Bz 1E, 20214EFEIZHB VT, 65RTI D HE#E (single) DA, $12,5500 E4EEH:
%1 (standard deduction) LA ED#RFTHE (Gl) AdHivE, HE LT iude b,

(Regular) Standard Deduction
Filing status 2020 2021
Single $12,400 $12,550
Head of household $18,650 $18,800
Married filing jointly or Surviving spouse $24,800 $25,100
Married filing separately $12,400 $12,550

<BE> PERBOFEAHWT 5 L TOREE S
- RIFEEBIEE (MFS) 28R4 25412, RS
EL B,
- B LOFEFELFHEREEOLE, RO EEERBEIZEML T,
(additional standard deduction) 2351} Hi 5, FEMIEEI0E THEE T 5, HERBORE
ZHIEr 5 ECik, 65kl EOEIMBE NG L 22 D BIHEREO R E ED D (HL
B (MFS) 5% 5R<),

(Gl) 73858 ETH A

If a taxpayer has gross income of less than the standard deductions and has
withholding tax taken out of his/her pay, he/she needs to file a return in order to
receive a tax refund, but there is no filing requirements.

BL. HEEBKICELLT. RRBIBEL EDEM (refund) R+ 57=0HIZIX
BHEMBEEL S,
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@ Exceptions
Certain individuals must file income tax returns even if their gross income is lower
than the "general rule" requirement.
LT o#IZE, JRAV—/UIGEIN L THIDEENEH S b,

(a) Individuals whose net earnings from self-employment are $400 or more must
file.
TBE%%E (self-employed person) | DIFEICIX. BEEHNLDBERSE (8
FE) H$400LL EHBHIBE. RERBNEL S,
<BE> HEEHEOLHA. BEREOFHIL—/UIKITHG 1L, Schedule C D 74TH
(=—fRAizi, 8 E—78 bRl O&fEid, PERBORANL - LR TH
(DFEY ., BTN RAEL TORVIREETH-TH) | Schedule C 3 11TH (=¥
&L LG W TMFILR) 1292.35%% 3 U 7= 44003840024 L& iLiE Form 10404 L O
Schedule SE DAV EE L 72 %, Schedule SE 135115 CTHE 75,
2B, 5 ETHEET A KIS MBIPERIRE (net operating loss carryforward) %95
W, BEESICEDL T, RERLELRD,

(b) Individuals who can be claimed as dependents on another taxpayer's return,
have unearned income, and gross income of $1,100 (2021) or more must file.
thoOMBEDOREER LT BRI (dependent) | L4 >TLBHEIZTDOWLNTH,
—EDFEIZ, BEBRBMNELD, #21E, BOHREE L THREZE CH 51t
DOFE RS S (unearned income) DA TH B, T DFHEDRIFFF KO
G I 231,100 Ediuid, A S THE Ll hide b,

MR, HI0ETYE T 5 HREBRIKEDELAIEREE (dependent’'s standard deduction)]
EEA LA, WERBNELDLZ LITRD,

Under which of the following circumstances Explanations
must an individual taxpayer file a tax return, Choice “d” is correct.  Generally, an
even if their Gross Income is less than the individual taxpayer need not file a tax return
standard deduction? if his or her Gross Income is less than the
a. Ataxpayer must always file a tax standard deduction. However, if a taxpayer
return. is self-employed with net earnings of more
b. If the taxpayer had withholding taxes than $400, he or she must file a tax return.
deducted from his/her pay. XKEEELTOLEOWERBITEEER !
c. Ifthe taxpayer had more than one BN D OFHETE (MiFlLE) A3$400
dependent. Ubkd %56, BERBENEL D,

d. Ifthe taxpayer had net self-employment
earnings of more than $400.
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(2) Taxable Year (FRFiEE : FrigBiDEHEHIRE)

Annual accounting periods are used to measure taxable income. The taxable year
may be a calendar year or a fiscal year under certain restrictions.

MBI A2 S E T D 72 OIII I 2 X8 5 MERH Y | Z OB AR T 57201
KEI LN RFHEEDO Z &%, SBIAEE (taxable year) L9,

1H1APBHI12A31H O 1 4= [BERBEE (calendar year)] ZHMH L TV 255
MLV, 12H3HAUANOREH & BIZK T35 14FER= [SFHEBUEE (fiscal year))
EHWDZEHRBOLNTND,

¥ Tit52-53 BT (52/53-week tax year)| : 52~53# THE Y 322, MR UH O[] Ui
A (] 1 HORMEERR) IS T 2BUEEL VD,

3¢ TEHIRRRBIAEREE (short taxable year / short period)] : FRBUAEEOHIB AL E L2 BA R LIT4ET
51 (125 H) T2V EEBUEE 2\ 5, 38fliX. PART IV Corporation T3 2%,

(3) When to File? (FR&HAMR)

@ Due Date : April 15

Individual taxpayers must file on or before the fifteenth day of the fourth month
following the close of the taxpayer's taxable year which is April 15.

HEREOH DWBLE X, JRRIE LT, TOEOFUEDIH15H (calendar year %
HLTWDE) FTICREELRD LT 62w, & irEaiE (f
B OMATHIIR G, ZOEOBUEDIAISH ETTH 5, B, 4H15BB8 A
A DYE, BEER LD,

XA DEEOBRTIEC LIESE S, LB TR ETORMGLFR LT
HERBEDHIVUTHE LB KEE L 720 | FEHIRIT RRE & AR,

<BE> HEZORMGE A v —xy bEAW TETHE (efile)) A7 22FAT 2
DN—fRITED, BEEE TEE) +258, FEHRNTOT BEERL A =BER%D
HETR CKIRS (ZHIF L= B Tidwy) L7225, MBS EEICER L7228 IRS ITEN 7R i T
GBS TR ISR OB R D 572, kLo — M E2LPRE L TE L,

<AHRAFRHR > FTRBLOMBUTE - FTSBUTR EHIMRIC 5 L T340 5 o Tidde <. ZOFESH
IR LN L TR RER DD, 7 ) —~ o B EIisE 056, R (a0
LORFE) X VPEHEZRT (R) VL THD,

Y7 =~ OEE

2015 E
11/X1 R 12/31/X 4/15/X2
| | |
[ I 1
20X D I
— g = RO

TSI K 0 FrfsBia
1253 FIHAY (ALY
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@ Extension

An automatic six-month extension (until October 15) is available for those

taxpayers who are unable to file on the April 15 due date.

Although granted

automatically, the six-month extension must be requested by the taxpayer by filing

Form 4868 by April 15.

SRR 5 HEE#E (Form 4868) %#4H15H (calendar year £ L TV A4
F IR LLERHRZEEEL 2 LIk, BEMICHREEDRL#AR%E6 1 A

ERYDHEMTTHE,

The automatic six-month extension is not an extension for the payment of any
taxes owed. The due date for payment of the taxes remains April 15.

liability is not paid by this date, penalties will be imposed for late payment.
6HhADERZRITEIGEETHH-TH. RROMMHRIER S LY, BLOMTHIBRIE,
4H15H (calendar year ZEHH L CW5454H) OEETHD, £ T, T &5
BN HDEN 6 » A DR Z% 55A121%, 4158 E CITME Tt Z2HEE L TR
SHERDHD, B ETICEML TEIHZLE, RinFEaIT LT MEHFMH RS
9 5Ei8I€ (failure-to-pay penalty) | ANBELNhZ = LI/ %,

Payment Required with Extension

If the tax

Form 4868

Department of the Treasury

Application for Automatic Extension of Time
To File U.S. Individual Income Tax Return

OMB No. 1545-0074

2021

Internal Revenue Service (99) | For calendar year 2021, or other tax year beginni , 2021, and ending , 20
14l Identification Individual Income Tax
1 Your name(s) (see instructions) Estimate of total tax liability for 2021 . . $

Address (see instructions)

Total 2021 payments . . . . . .
Balance due. Subtract line 5 from line 4.
Seeinstructions . . . . . . . .
Amount you're paying (see instructions) . »

City, town, or post office State ZIP code

2 Your social security number 3 Spouse's social security number

Check here if you're “out of the country” and a U.S.

citizen or resident. See instructions . . . . . . > |
Check here if you file Form 1040-NR and didn't receive

wages as an employee subject to U.S. income tax

withholding . . . . . . . . . . . . . » |

For Privacy Act and Paperwork Reduction Act Notice, see instructions later.

Cat. No. 13141W Form 4868 (2021)

If a taxpayer requests an extension of time to
file their return, by which date must they pay
their tax liability?

a. By the original due date of the tax
return (April 15 for calendar year
taxpayers).

b. Any time between the original due
date and the extension date.

c. By the extension date.

d. Within one month of actually filing
their return.

Explanations

Choice “a” is correct.  An extension to
file a tax return is not an extension to pay the
tax liability. Therefore, the amount of the
tax liability should be estimated and
forwarded with form 4868 (extension to file)
prior to the original due date (generally April
15). If the tax liability is not paid by this
date, penalties will be imposed for late
payment.

MBOMMTHIRIZ, 4A1I5BDEETH D,
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<3%3$> KIESMIIE D K ET R L OVEAANE A O # SR B9 2 R

HASHE  (calendar year ZEH L CWABHA. 4H15R0) (KEIMIE D 2B >FEOARNM (principal
place of business) 23KESMCBH D KETTHERFS KOVERESMNE AT, £l L LT, BEIMICPEZORHHIR
N2 H RSN (6AIBHET), B, SLRIEEOHEBITZ D, AL, BLOMMHIRIZ, 4415
AOEEThHD,

<%E> FEFESNE N OMENFTSH &5 & IR
FEBEAENT, KENFRITHI DN TOL R GRS - BiEE T, —#IC [Form1040NR : 3EE{E
NEANBOBEAFRSHRBEEE OKXHEEBHER (temized deductions) D& w72 & —EDHIRARH5) | &R
THEZITS5, Form1040NR Z 2T 2 IEEASMNEAOBHERIRIL. 2 » ARG T4, 6H15H (calendar
year ZEH L CWAHE) Lied, L. SIS KEN CIRRBINOXE L 72> T B IEEESEAD
SRR, JRAIO4A 150 (calendar year ZEH L TWAIA) ThHb, X JEE vsIEEFAE A OHE
=N %5%%,m® L,
Department of the Treasury — Internal Revenue Service

§ 1 040 NR U.S. Nonresident Alien Income Tax Return

IRS Use Only — Do not write
or staple in this space.

2021

OMB No. 1545-0074

Filing [ single O Married filing separately (MFS) O Qualifying widow(er) (QW)
Status If you checked the QW box, enter the child’s name if the
Check only o . .
one box. qualifying person is a child but not your dependent »_
Your first name and middle initial Last name Your identifying number
(see |nstruct|ons)
Home address (number and street or rural route). If you have a P.O. box, see instructions. Apt. no. Check if: |:| Indlwdual
[] Estate or Trust
City, town or post office. If you have a foreign address, also complete spaces below. | State ZIP code
Foreign country name Foreign province/state/county Foreign postal code
At any time during 2021, did you receive, sell, exchange, or otherwise dispose of any financial interest in any virtual currency? [ Yes [ No
Dependents (4) ¢ if qualifies for (see inst.):
(see instructions): ) ) (2) I;)ependent’s 3) Pependent’s Child tax credit Credit for other
(1) First name Last name identifying number relationship to you dependents
If more than four O O
dependents, see O O
instructions and O O
check here. » O O O
Income 1a Wages, salaries, tips, etc. Attach Form(s) W-2. . . . . . 1a
Effectively b Scholarship and fellowship grants. Attach Form(s) 1042-S or reqmred statement See |nstruct|ons . 1b
Connected ¢ Total income exempt by a treaty from Schedule Ol (Form 1040-NR), ltem
With U.S. Llinet(e) . . . . . . . . 1c
Trade or 2a Tax-exemptinterest. . . . 2a b Taxableinterest . . . . . . . . 2b
Business 3a Qualified dividends . . . . | 3a b Ordinary dividends . . . . . . . 3b
4a IRAdistributons . . . . . |4a b Taxable amount . . . . . . . . 4b
5a Pensions and annuites . . | 5a b Taxableamount . . . . . . . . 5b
6 Reserved for future use . . R 6
7 Capital gain or (loss). Attach Schedule D (Form 1040) |f requnred If not reqwred check here N 7
8 Other income from Schedule 1 (Form 1040), line 10 . . . . L 8
9 Add lines 1a, 1b, 2b, 3b, 4b, 5b, 7, and 8. This is your total effectlvely connected income. . . » 9
10 Adjustments to income:
a From Schedule 1 (Form 1040),line26. . . . . . . . . . . . . . 10a
b Reserved for futureuse . . . e 10b
¢ Scholarship and fellowship grants excluded L 10c
d Add lines 10a through 10c. These are your total adjustments toincome . . . . . . . . . » |10d
11 Subtract line 10d from line 9. This is your adjusted grossincome . . . . . . . . . . . . » [11
12a Itemized deductions (from Schedule A (Form 1040-NR)) or, for certain
residents of India, standard deduction. See instructions . . . . 12a
b Charitable contributions for certain residents of India. See mstructlons . 12b
c Addlines12aand12b. . . . . . P 12¢
13a Qualified business income deduction from Form 8995 or Form 8995 A . 13a
b Exemptions for estates and trusts only. See instructions . . . . . . .
c Addlines13aand13b. . . . . . . . . . ..o 13c
14 Addlines12cand13c. . . . . L 14
15 Taxable income. Subtract line 14 from Ilne 11 If zero or Iess enter O— . 15
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11364D Form 1040-NR (2021)
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Form 1040-NR (2021) Page 2
Income 16 Tax (see instructions). Check if any from Form(s): 1 [J 8814 2 [0 4972 3 [ 16
Effectively 17 Amount from Schedule 2 (Form 1040), line3 . . . . . . . . . . . . . . . . . . ... 17
Connected 18 Addlines16and17. . . . . . 18
With U.S. 19 Nonrefundable child tax credit or credit for other dependents from Schedule 8812 (Form 1040) . 19
Trad_e or 20 Amount from Schedule 3 (Form 1040),line8 . . . . . . . . . . . . . . . . ... .. 20
Business 51 Agdlines19and20. . . . . R
(Contmued) 22 Subtract line 21 from line 18. If zero or Iess enter-0- . . . . . e 22
23a Taxon income not effectively connected with a U.S. trade or busmess |
from Schedule NEC (Form 1040-NR), line 15 . . . 23a
b Other taxes, including self- employment tax, from Schedule 2 (Form 1040)
line21. . . . . e 23b
¢ Transportation tax (see |nstruct|ons) S 23c
d Add lines 23a through23c . . . . e 23d
24 Add lines 22 and 23d. This is yourtotal tax . . . . .. ... Lo 24
25 Federal income tax withheld from:
a Form(s)W-2. . . . . . . . . .. ..o 25a
b Form(s)1099 . . . . . e 25b
¢ Other forms (see mstructlons) e 25¢c
d Addlines 25athrough25¢ . . . . . . . . . . . . . . ..o 25d
e Form(s)8805 . . . . . . . . e 25e
f Form(s)8288-A . . . . . . . . . L. 25f
g Form(s)1042-S . . . . . e 25¢g
26 2021 estimated tax payments and amount applled from 2020 return. ... Lo L L L L 26
27 Reserved for futureuse . . 27
28 Refundable child tax credit or addmonal chlld tax credlt from Schedule 8812
(Form 1040). . . . . 28
29 Credit for amount paid W|th Form 1040 C e 29
30 Reserved for futureuse . . . e 30
31  Amount from Schedule 3 (Form 1040) I|ne 15 o 31
32 Add lines 28, 29 and 31. These are your total other payments and refundable credits. . . . » | 32
33 Add lines 25d, 25e, 25f, 25g, 26, and 32. These are your total payments . . . . .. » |33
Refund 34 Ifline 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpald B 34
35a Amount of line 34 you want refunded to you. If Form 8888 is attached, checkhere. . . . . » O |35a
Direct deposit? » b Routing number : P > c Type D Checklng O Savings
See instructions. ), g Account number LI O I N N I .
» e If you want your refund check mailed to an address outside the United States not shown on page 1,
enter it here.
36 Amount of line 34 you want applied to your 2022 esti itax. . . » [36 ]
Amount 37 Amount you owe. Subtract line 33 from line 24. For details on how to pay, see instructions. . . » | 37
You Owe 38 Estimated tax penalty (see instructions) . . . . . . . . . . . . p | 38 |
Third Party Do you want to allow another person to discuss this return with the IRS?
Designee Seeinstructions . . . . . . . . .. .. ... ... ....... »[]Yes Completebelow. [JNo
Designee’s Phone Personal identification
name » no. » number (PIN) 4
Sign Under penalties of perjury, | declare that | have examined this retum and accompanying schedules and statements, and to the best of my knowledge and
Here belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Your signature Date Your occupation If the IRS sent you an Identity
Protection PIN, enter it here
(seeinst.) »
Phone no. Email address
Paid Preparer’'s name Preparer’s signature Date PTIN Check if:
Preparer - - [ Self-employed
irm's name p one no.
Use Only Firm's address Firm's EIN p»
Go to www. irs.gov/Form 1040NR for instructions and the latest information. Form 1040-NR (2021)
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| 4. Penalties Imposed on Taxpayers (i & (259 5 SIEIE)

(Becker, R6-38~42)
T 2T ARSI OME AT 5, I PART | 5135 : B FHiE TR T,

@ Failure-to-File (Late Filing) Penalty (GE4E 152 9% SiHI4)
The penalty is 5% of the amount of tax due for each month (or any fraction thereof)
the return is not filed. The penalty cannot exceed a maximum of 25% of the
amount of tax due.
HEENED DNTZHIRAITRE SR WEE. 14 H 2 EICTRMBIEIIT L 5 %Y
23, Bl LTGRELND (A% FET), AL, BENZRIEAN D 5512130
SNDVREMEDN D D, £z, RKMBENRWIGE, JRRLL ZORIEITET 2,

@ Failure-to-Pay (Late Payment) Penalty (GEiii(H2 B9 % E10I4)

The penalty is 0.5% per month (or fraction of month) up to a maximum of 25% of
unpaid tax.
T REBFEPE D HATHIRNIZTER S NRWIGE. 11 H Z & IR L
0.5%FA4 2, EHe L LTHRELND (@E25%ET), (EL, GHMRHEEND 5%
BTSRRI N D ATREMED & 5,
¥ [BFRBICK BE10I€ (tax delinquency penalty) | & HHESNLZ L b5,

(78) H2ETEET D [TEMBLOBEMAT (ROVEURBIARZ) 12X 5 E1HI4: (underpayment
penalty)] &IZEZRDZDTHELEL I,
<HE>REEORHBIROMEE (extension) #51F 7356, FAIOREHR (EAFESBROSE
4/15) FTIYEE OMBIEEDI0% 2 Ml L. 7Zedsno, EREOREHIR (EAFEBO%5E
10/15) F CTIZFEMT UL, IEIHHAAT BT 2% ETHI & (failure-to-pay-penalty) IZBIAMYIZER S 720,

% Interest on Penalties (FE7FIE.)

Interest, compounded daily, is charged on any unpaid tax from the tax return due date
until the date of payment.

AR L CHEEFE SRR (federal short-term interest)Z X — 212 LRI T TIEHF]E. )
WRE BN D, FHIRNSTEMT 2 A E TOHII R LD,
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1. Overview of Individual Income Tax

#1> THE LV EROFEBROERMM
= e 8/ 10)

1) FifEdLéIx?
HATHERE E-7-5, ALl 2 1BEMCBOZIFROH L GRESNDER T,

[E R BEez

5L AT BB - (E A FZERL

(EPNGEYEITS,

2) PFrSBLORBIHE & B EHR
PSP OMBUEE GHAMIR) 13, GEABUISZEEREZTED L 2 LN TEETR)) 1EF
LY FF N TS ERERES H DA, FAIE L TEOFEDORF 3 A15H £ TICHEE
RSS2 BBEE IR L, B L20hide ) 284,

3) FERFHELIZ?
P 7V =~ U EORGITREIC OV T, &ty MERFIE) 2175 0T, HAMICHE
FELRS THRWEINTWET, BEOZIWETH BT, TORBEIOINET
DRI, ZOFNEZT D NOREBIEOR L EAZE L T—ED THRBINBIZEE] (<
HEoxPierRolE (FRHERD LET, AL, ZOFRRMNSNADE5EE., HA R Ao
INAND D EVIRHETIRD BN, £7o, FEORRTHRBRBENEL THLllo TEERLE
HFADT, ZOANDFRFELIT-HLETA, I T, ZOR-BEEET I FHREDN F
Kildg) <9, BEMICE, BEOXHRWETHLIEMN, TOEDORBOMREL, S2F 012
Aoy DFEREOSFNE T 2T, 1 FEMOPUIRBIEO GG L TR & 2 ik LT, R
D ER (SHERME) | 2170 2 L2 3, ERMEIL, TR SIS OREER
FHEE] ZREHLTWD AT, ZOFEESORGINAZL, 0005 HELT D AW T Thh
9. HL, FOFBRTEBELIZAICOWTIL, T BBOBE 2 k& | IR CER R
b EH A,

4) BEEREL L hudie b2 A XERFAZER
O fHEeE (7Y —~vr) TEOREES OGN, 0005 M A2 TWhad A
@ 2 HFLL EOSHDN LI EEZTCND N CE—E DB A5 7= I E 45 A 5)
@ WGIEE (V7Y —<r) T, BHEIECRITELAA OIS (S, ez Eo
FIA) OGFHENR20 M %E#E 2 5 N
@ BEEE (EAFET) OHFTEFEBERH DA
® FFHEHAN (FHER72E) TR BIRBUI STV A
©® AERENLZITE- RS Y. FEREIRSh AN OB 5 A
5) EREZTNIBENBEMFENDIAN XERBEEER
o WHIEE (V7 V—vr) CEREEER., HEER, 52 & EMBLR & Ok,
EEr— R (—1HFEHOR) REEZZTDAN  KEEERICOWVTIBIRT 2,
o HEEE (7 V—vr) TEOPRITRM L E /ML 2N T2A
X RAEERIIBR, HIEOFERMIRILFEHI 5 £ Th 5,
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1. Overview of Individual Income Tax
Terminology
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above the line deductions
(adjustments)

adjusted gross income (AGI)

below the line deductions
deductions
due date

exclusions

failure-to-file (late filing) penalty
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failure-to-pay (late payment) penalty s/ #1112 BE-9- 5 S HI 4

filing requirement

filing status

gross income
inclusions

internal revenue code
internal revenue service
itemized deductions

progressive rate
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METRH A H
NERAIL

WIE AT

TH H Bl
RAER

qualified business income deduction Jii k% 25 2 FTA5- 225

refund

schedule
self-assessment system
standard deduction
taxable income

tax credits

tax due (tax liability)
tax-exempt (nontaxable)
tax rate

tax return
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Federal Taxation — Individual Income Taxation

2. Payment of Tax (% 5%)

AT SRR — 6 L T30 9 O TR <. ZORRBUAERE I —wFELL |
A LB MEA S ) E 575, FHRBLOMBUT RICIER & < 2D Y |
[ERMUR (withholding of tax)] & [FE#MB (estimated tax payments)|

T
Key Topics
1. Tax Payments (/%) P26
2. Withholding of Taxes (JES%(Y) p-26
3. Estimated Tax Payments (FE#i%i) p-28
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| 1. Tax Payments (%)

(Becker, R2-44)
A taxpayer typically makes “pre-payments” of tax during the year. These payments
reduce the amount shown as "total tax" on the tax return and result in the calculation of
tax due to the IRS or refund due to the taxpayer at the bottom of Form 1040.
| 5t STEP Rt -lot it
BRI, BURBUCS TEMBLC &V FGBEE BidLALY (RELLY) LT o72e, MER S
R RSB (REWRE) Z25HHE T2 LT, 2088a 2L 2R TE S,

YT =~ OHE

2015 E
1/1/X1 =~ 12/31/X 4/15/X2
| | |
[ | I
| 20XV EE DS
- v = RO

TR BRI & 0 iRl z
1255 BRI (L)

| 2. Withholding of Taxes (ES#&UR)

An employer is required to withhold income taxes and FICA tax (Social Security and
Medicare tax) from employee compensation.

BRATIE., (EEBEDORGDLFECF 1 CABL REBRER - A7 4 7 7)) %%2FE
UL L 722 nuid e 6720, EERN G S/ [Form W-4 : Employee’s Withholding
Allowance Certificate | (2325 % . fBH OG5 HIFRRBIN T 2 S Pisaz RS HUNRIAE
# (Income Tax Withholding Tables) | £ 9 &+ 3,

SFY, IV —< BEIEEIL. ForomW-4 ZJERFICIRHTE 2 LIc k- T, B
BB ENE (I BAAER PR B FIRBUAAPERR) % 2 B RISV L T2 R N 2 &
AT THEH 2D TH D,

BB, VTV =< TERRAL EORBRANR S HGEIZ1E. 50D OFURBINF L AE %
FDORELBFEETHIEBAMETHD, ZNITED, TEMBARERETHZ ENTED,

Generally, compensation for withholding purposes includes salaries, tips, bonuses,
termination payments, vacation pay, and taxable fringe benefits. Taxes may also be
withheld from certain other income including pensions and annuities, gambling winnings,
unemployment compensation, and certain federal payments, such as social security.
AR OBERBILRIEDO R G & 72 5 D1, #6h5. Fv 7 BHE, BR&RETH D,
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2. Payment of Tax

Z O, BRI, F ¥ TV, KRG G7n &b iR & i,co T\,

<BE> HEERMAMEN" OKRENBERIE (B FLE, BLS, BEEEHE) (3, @8, 30%0
BURBIN DX R £ 725 (BARTOV O BURSDBERBL L 725, 7eds, FBIAAIL %/J%iziﬁzﬂéfr@ i )
SCKIE NIRRT 2 BB TR OIS SO THE Vol. 27 F A TR TN TIS— VISR L T 5,

<FormW-4 42> 25 PRTOHAE, a8 ORFRERS (d) fE5EF) ([T,
Form W=4 Employee’s Withholding Certificate OMB No. 1545-0074

P Complete From W-4 so that your employer can withhold the correct federal income tax from your pay. 2 @ 2 1

Department of the Treasury » Give Form W-4 to your employer.

Internal Revenue Service » Your withholding is subject to review by the IRS.

Step 1: (a) First name and middle initial Last name (b) Social security number
Enter

Personal Address » Does your name match the

name on your social security
card? If not, to ensure you get
City or town, state, and ZIP code. credit for your earnings, contact
SSA at 800-772-1213 or go to
WWW.S58.9OV.

Information

(c) [Osingle or Married filing separately
[ Married filing jointly (or Qualifying widow(er))
[J Head of household (Check only if you're unmarried and pay more than half the costs of keeping up a home for yourself and a qualifying individual.)

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See page 2 for more information on each step, who can
claim exemption from withholding, when to use the online estimator, and privacy.

Step 2: Complete this step if you (1) hold more than one job at a time, or (2) are married filing jointly and your spouse
Multiple Jobs also works. The correct amount of withholding depends on income earned from all of these jobs.

or Spouse Do only one of the following.

Works

(a) Use the estimator at www.irs.gov/W4App for most accurate withholding for this step (and Steps 3-4); or

(b) Use the Multiple Jobs Worksheet on page 3 and enter the result in Step 4(c) below for roughly accurate withholding: or

(c) If there are only two jobs total, you may check this box. Do the same on Form W-4 for the other job. This option
is accurate for jobs with similar pay; otherwise, more tax than necessary may be withheld. . . . . . . »[

TIP: To be accurate, submit a 2020 Form W-4 for all other jobs. If you (or your spouse) have self-employment
income, including as an independent contractor, use the estimator.

Complete Steps 3-4(b) on Form W-4 for only ONE of these jobs. Leave those steps blank for the other jobs. (Your withholding will
be most accurate if you complete Steps 3-4(b) on the Form W-4 for the highest paying jobs.)

Step 3: If your income will be $200,000 or less ($400,000 or less if married filing jointly):
Claim Multiply the number of qualifying children under age 17 by $2,000 » $
Dependents Multiply the number of other dependents by $500 . . . . . . »$
Add the amounts above and enter the total here . . . . . e 3 |$
Step 4 (a) Other income (not from jobs). If you want tax withheld for other income you expect
(optional): this year that won't have withholding, enter the amount of other income here. This may
Other include interest, dividends, and retirementincome . . . . . . . . . . . . .. 4a) | $
Adjustmen
djustments (b) Deductions. If you expect to claim deductions other than the standard deduction
and want to reduce your withholding, use the Deductions Worksheet on page 3 and
entertheresulthere . . . . . . . . . . .. ..o 4b)| $
(c) Extra withholding. Enter any additional tax you want withheld each pay period. . 4c)|$
Step 5: Under penalties of perjury, | declare that this certificate, to the best of my knowledge and belief, is true, correct, and complete.
Sign
Here } e - - - p—
Employee’s signature (This form is not valid unless you sign it.) Date

; ; Employer identification
Employers | Employer's name and address First date of nun?beyr (EN)
on|y employment
For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. No. 11220Q Form W-4 (2021)
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| 3. Estimated Tax Payments (% %)

(Becker, R2-44~45)
Taxpayers must make estimated quarterly tax payments on income not subject to
withholding (e.g., income from self-employment, rents, interest, dividends, alimony,
gains from the sale of assets, prizes and awards).
TEMBLE 1T, FIEBRNSRRBUIEND ZEDLTVFRBIZOVNWTOMBAE CTH D,
PRI SN D Z & DIRWETRITIE, BEEE OFEENA, REFEOEEIA, FIFIUA,
BN ERD D, FIRBUR S D Z & DR WITS2 b i iE, JRHIE LT EMBL
EATORITIUTIR B0,
AR > — RV T U —~< R EETEE OB, 50D ORI & 0 EEEREIC
FFEWVSEEATHAN LTV D720, TEMBOSLET RN, —J, BEEEOLG. TOHEERAT
TRFPBIHIBE DG L NTR BN DT, —RIT, IEEFREE 4 0% L TTEWBIT 2 Z LI,

HE¥EE 0SS
20X1EE
1/1/X1 FE 12/31/X  4/15/X2
| | |
I I !
L J 20X 14EE DR
—~— = AR EFEOTHER

TREMBUC LV ITEBLA
AEIRTHEAY (BFLY)

For calendar-year individuals, required quarterly payments are due by the 15 of April,
June, September, and January in the following taxable year.

TEMREBELEOH DB, 48, 6 A, 9 AKUE4EL1 HDO415H (calendar year %
AL TWDHE) ITHF4ENZHT TTEMBLZIT D,

<BE> TEMBFOAEIL, Form1040-ES DU —2 2 — b AWTITH 2 &2/ D, TEMBLO
FHANIE, LA F O Form1040-ES OfffiE &> THibil s,

£ 1040-ES

S Department of the Treasury
U Internal Revenue Service

- Payment
2@2 1 EStlmated Tax Voucher OMB No. 1545-0074
Calendar year—Due April 15, 2021
Amount of estimated tax you are paying

File only if you are making a payment of estimated tax by check or money order. Mail this
voucher with your check or money order payable to “United States Treasury.” Write your

social security number and “2021 Form 1040-ES” on your check or money order. Do not send by check or Dollars Cents
cash. Enclose, but do not staple or attach, your payment with this voucher. money order.
Your first name and middle initial Your last name Your social security number

If joint payment, complete for spouse

o | Spouse’s first name and middle initial Spouse’s last name Spouse's social security number
o
2
E Address (number, street, and apt. no.)
£
o City, town, or post office. If you have a foreign address, also complete spaces below. State ZIP code
Foreign country name Foreign province/county Foreign postal code
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2. Payment of Tax

m Estimated Tax Payments Required

A taxpayer is required to make estimated quarterly tax payments if both of the
following conditions are met:

BAAD#BEX, TRED 2 IERTHHEIC. FEMRETIEBENHS.

X TEMBLOXIG 72 5 D%, BUEEZESR (tax credit) Z {25k L 7= % Ok OFSR &V =
~ LB (AMT) DG TH D, b, BEXEEDOLAIX. BHEEER (self-employment tax)
bEEND,

@ $1,000 or More Tax Liability

One condition is met if tax due at filing (the amount of taxes owed) is expected to be
$1,000 or more.

BIEMBERATS 1,000l EE RAFhBIES,
X AN $1,000540 & FIA E N D 5B X TEMBLZT 9 EITR W,

@ Inadequate Withholding
The other condition is met if the taxpayer’s withholding (and credits) is less
than the required payment.
TRRBUNEIEE (M OBIAEZERR) ASEEEREE (required payment) [ZFEf-% VMRS,
TR BUNEBLAE (R OBLAREERR) MNEEFEBBICH -2V O ThIUE, RNEn% 4 nE
TPEMBLL 2T IR 5720,

IEEFRIFE (required payment) &iX, L FOWT Iy INSWWEEEZ WD,
Lesser of:

a) 90% of current year’s tax (determined on the basis of actual income or
annualized income method)
LEEOMBIRAEDI% (FEFEOFTS £ LITFEMREIEI TS WG a2 N — X
TR %, % ARBER L3, HREOAR S 2 TRITR+Th2.)

b) 100% of prior year’s tax (110% of prior year's tax is used if a taxpayer had
adjusted gross incomes in excess of $150,000 ($75,000 for married filing
separately) in the prior year.)

RIEEDHMBED100% (HL. FIEEDAG I H'$150,000% % 5 S58EFEE
DFZEEX. FIFEEOMBEDI110%EES.)

Prior year method applies even if an individual files a tax return with a zero tax
liability in the prior year.

X AN DOBLE DGE . BIEE OB E v Th - 1258 X T EMR 21T 5 L2
1720, EADTEMBLE DIEVRARA N7 b,
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(1)

()

Underpayment Penalty

If the taxpayer does not make the proper quarterly estimated payment, a penalty
may be assessed. There is no penalty due under any circumstances if the balance
of tax due at filing is under $1,000. The IRS may waive the penalty if the failure to
pay was due to casualty, disaster, illness, or death of the taxpayer.

TREMR (RORREIR) AR+ E . TPEMBLOEDMAT (R OTRREINAR) (<
X 5 E1HI4: (underpayment penalty)] 235355, AL, HAEMBIEED $1,00045 T
b, ZoFHBITRES AR, k. FRFERNH 55612 bEIRKITIRE S
72, () % 1= THE Lz B ZIC L 250014 (tax delinquency penalty)] &Ii3E72 %
DTHEELED,

Withholding Tax Treated as Estimated Tax Payments

If, toward the end of the taxable year, a taxpayer determines that estimated
payments have been insufficient to avoid a penalty, a taxpayer can increase
withholding from wages, and the withholdings will be considered to have been paid
evenly during the year.
A new W-4 will have to be completed and submitted to the taxpayer's employer.
BTV =~ TERINAZR EORINAN G L%, TEMBLZ BT 57202, 50
D DOPURBINBIEE LY DR L HETHIENTE D, kB, FRE TR o TYFE
DPEMBEPRLE L TND LoamoToyt, £ ORAT, JEMHFEITHE Ly Form W-4

Such action will usually reduce or eliminate any penalty.

ZIRH L, ARDEZPFURBIL TH 5o THHEDR,

Joe is an individual taxpayer. His Adjusted
Gross Income for 20X1 is $180,000 and his
tax liability for 20X1is $40,000. Joe is self-
employed and pays self-employment tax.
He has no withholding tax deducted during
the year.  Joe anticipates to have a higher
Adjusted Gross Income in 20X2, and expects
his 20X2 tax liability to be over $50,000.
What is the minimum amount that Joe must
pay in estimated taxes during 20X2 in order
to avoid any possible penalty?

a. $45,000

b. $44,000

c. $40,000

d. $36,000

Explanations
Choice “b” is correct. In order to
guarantee that taxpayers will be imposed no
penalty for underpayment of estimated taxes,
they must pay estimated taxes of either 90%
of their current year’s tax, or 110% of their
prior year’s tax when the taxpayers had AGI
in excess of $150,000. Thus, during 20X2,
Joe must pay at least 90% of his actual tax
liability for 20X2 (estimated to be $45,000), or
110% of his tax liability for 20X1 ($44,000).
Although $44,000 will probably be less than
90% of the tax liability for the 20X2 tax year,
Joe will not be subject to any penalty if he
pays $44,000 in 4 equal timely installments,
as this is 110% of his 20X1 tax liability.
X OATFEEDAG 1738150,000% 1 2 % %
FSE OLE. SR OMBLULIAEDI0%
($45,000) % L < (LA OMMBIAED
110% ($44,000) DOWT IV S WA,
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2. Payment of Tax
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2) FIEBLOREER &EDFFIE
ZHH OG5S ORI E A R E P A EE R UITIER L THIZW &V 5 HiE, 12021
W (BF3EE) ISRk OEBUIFTSBLOME RSO T &) 2L TFOEBUTAR—L_—
W CBRT D LN TEET (20224F2H BIE) .
< K EFTGORMESSE, HETS. BUFT. —RETROA05E
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3) FEBLOT EMBLIZ OV T
AARTIE, FAIE L CRMEICHRERSE 2 LizZ &I ;D%ﬁm%%mtA(m¢ > ORETE H
BT SEFHE L2 TEMBLEEN 157 UL EOBA) 13, 2 O T BIEEZ FEREIZTA &
NI —EO&FHEE TEWB L2 udan 8 A, FTEMBLOSLEZR NI, 67 i
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2. Payment of Tax

Terminology
O estimated tax payments T RE AL
O underpayment penalty TFREMBLOM DA (B ORI
NARE) 12X DEHI4:
O withholding of taxes TSR U
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